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MED, SAYS GLASS

Secretary Answers ,,McFnddciM
"With Asperity on Com-

ptroller's Status.

OPINIONS ARB PRODUCED

Eight to Servo u, ExrQfficIo

Officer of Reserve Board
Also Upheld.

. tpeotal Dnp9tc to; Tn 8 in.
Washington. March 14. In reply' to

the question ratatd.br Representative
AMcFadden., (pa.) as to the legality of

th continuance In offtca. of John .Skelton
.JYllllama as Comptroller of' the Currency
Secretary allies made public to-d- the
legal authority on which he "acted.

The destination of Mr. Williams to
.continue until his successor was named
.was predicated, the Secretary said,, upon
the act of Congress1- passed March ?,
195. which provided that the Secretory
of the Treasury coultV continues In office
all officers of the' Treasury Department

' until their successors qualified. He
' pointed out that1 this- act was construed

fcy Attorney-Gener- al Moody tn 1908 to
Include all officers of .the Treasury De-
partment.

In Mr. Williams's case the Secretary
was advised by ,W. W. Warwick. Comn- -.

.troller- of the' Treasury, and by M. C
Elllott, counsel for the Federal Reserve
Board. Attorney-Gener- al Palmer con-
curred tn their qptnlofa's.

glass's) tetter- - to McFsidden.
AH .legal aspects of the case from

, ,the Treasury Department's viewpoint
are, set' out" In' 'the following; 'letter from
Secretary-Glas- s to"Mr. McFadden:

1 '"FTiaV your tetter- - of 'March 17
the designation by me of John

fiJte'ttfn WUllams to administer the office
ef Comptroller of.. the Currency pendlntr
the appointment by the-- . President and
'oornfirmat ton-t- ry the, Senate" of. his auc- -
lessor, and- - am pleased to .'observe the
emtsslon-ifro- your second .letter of the
surprisingly offensive Implications and
accusations which appeared Jn the letter
of March 14, which I felt obliged to re--

i (turn tq you.
- "I note, now that you desire to icnow
.fby what authority the Secretary of the
Treasury has given' John Skelton WIN-tinm-

ft recess appointment as Comp-
troller of the Currency following the fail-
ure of the President to, make such ap--i
polntmenL' The simple facts are that
the term of the Comptroller of the Cur-Ten-

having expired, and a contest over
his confirmation. for a second term hav-
ing developed, the. Secretary, of the
Treasury tn order that the. activities of
.the office might not be suspended, des-
ignated Mr. Williams to continue to ad-
minister the office pf the Comptroller of
tho Currency nt the salary provided by
law until the.Sennto shall nave acted up-
on- your renqrplnatlon by the President
or until your successor Bhall have been
appointed and confirmed.'

, "This action by the Secretary was
.based on an act of Congress passed
March 2, 1S9S. whtch says:

" That.jUie Secretary of the Treas-
ury, bo and'he Is hereby authortxed

, and directed to pay to all officers
under the Treasury Department
whose terms of office-hav- e expired
or shall expire .before the appoint-
ment and qualification of their suc-
cessors and who have been per-
forming- or shall perform the duties
of their resMctlve offices after the
date of tuii.. expiration, the salary.' compensation. fees. or , emoluments
authorisedi" provided by law In.
each case for. the respective Incum-
bents of the offices.'
"An Interpretation of this, statute Is

contained' In an opinion of Attorney
General Wl'llnra Moortv June 27,
1908. In which If was held thatt"'Congress has expressly, provided

In the acts of March 2. 1S96 (2S Stat.
SOS. 844) for tho continuance In office
of all officers under the Treasury De-
partment after the date of the expi-
ration of 4helr terms of office and be-
fore the appointment and qualific-

ation of their successors and also for
. the waiving of the. requirement of a
r new bond during that period In the

discretion-o- f the officers whose duty
It Is to .take and approve such bonds.'
"Furthermore, to be sure hat I had

full legal sanction of my action I sub-
mitted the matter to Judge W. W. War-
wick, Comptroller-o- f the Treasury, who
advised me that my designation of Mr.
Williams the office of the
Comptroller of the Currency 'Is In ac-

cord with law and I am of the 6p1nlon
that you may permit him to continue
to exercise the duties of the office and
that ha will pe entitled to .receive the
alary thereof until the President other-- ,

wise directs.'

Ifsht to Serv. on ncserve Board.
The right of Mr. Williams to act as

an ex --officio officer of the Federal Re-
serve .Board Is .sustained tn an opinion
rendered by It. C. Elliott, general coun-
sel of- the board., on February S, 1918
Who after quoting the statutes and th
pinion of Attorney,leneral Moody, said t

. '"Under, this opinion of tha At-- t.

torney-Oener- al the Comptroller may
continue In office after the expiration
of his' term and until his successor

. Is appointed.. Sq lope as he continues
In office as Comptroller and receives
compensation as such from the Treas-
ury Department he remains
a member of the Federal Reserve
Board and tn the opinion of this office
Is- - clearly .entitled to receive that
part of his salary which Is paid
by the board. '' "Therefore;- - with these s

as a basis for action' the Secretary of
the Treasury feels thoroughly well satis-fle-

that he has exercised an unques-
tionable legal authority In designating
Mr, Williams to .continue m tne omce
of the Comptroller of the Currency until
atttrie .appolntment'd .qualification
of hl successor,"

TO ARGUE ON STOCK DIVIDENDS
4

Supreme Court Sets April 14 for
nenrlnsr Income Tax Case.

' Washwoton, March 24. The Bu- -
preme Court agreed y to give early
consideration to proceedings Involving
determination of .tha .question as to
whether stock dividends are subject to
Federal Income taxes under the 191C
act, and fixed April" II next for hearing
arguments.

The question comes up on appeals
brought by the Government from Fed-
eral Court opinions rendered In New
York, In proceedings 'originally Instituted
by Myrtle II. Maeomber to- recover

made under the act.

Paris Money Market.
Paris, Ifarchf ere was heavy

trading on the Bourse - Three
per cent, rentes were quoted at 68 franca,
exchange on London1 at 27 frapes 2 cen-

times and the 5 per cent, loan at 88
francs 76 centimes. ,
i i,

Londoiyaironei-j'SIa'Ita-
t.

XoMPOif, March 11. MonsyclosedSH
SjVr' cent Discount raleU rshort, and
Sirs months bills I 17-- 82 per cent, qold

.jvrimlum at Lisbon; 7tv0j-f-Conso- l for
money closed, 8714. 'Hrlttah 8 gep centl
lean. 95 1 prttlsh nyW)W Join.

f Custom HoaaKacot0t,;
, .MR4lU for Mt&&&;$

t --asasi'HH.iu.ai ra 1 r. , njrnnm' Wlit.CinjlslllM

WESTINQHOUSE BRAKE GAINS.
L'Report I for seventeen Months,

AInklnit Comp.Hion Impossible,
The report bf tho Westlnghouse Air

urako Company and Us subsidiaries,
yesterday, covers a period of seven-

teen months as a result of the changed
"rtal Vr which now ends on- December
ii'.. "Pi" rePrt shows net profits of
89,711,900 ! estimated Federal taxes on
1918 profits, ts.ssnnnn, im.. .
076,978; surplus f6r the seventeen
months, 12,384,922: total profit and losssurplus December 81, 1918, 812.9I0.SU.'Owing Ho the Irregularity of the pe-
riod and to the fact that the unii and
operations or the Union Switch & Signal
Company! are Included In the consol-
idated balance sheet for tha first time."says the report, "there Is no basis ofnuupanson oetween tne figures or thisreport and those of orevloua rennrta A
regards comparative results, speaking

c(ioraiiy, me records or the company
shhw that after equating unequal pe-
riods and maklna- - othr mA.
Justtnenta. all of the constituent
me maae substantial advances In net
earnings, before taxes, over the previous
year, and each" closed' the period tn a
much stronger financial position than at
Its beginning."

HOLDERS OF STEEL

COMMON INCREASE

Number Is Now 70,017, More
Than Donblo tho Total on

Rooks In 1910-- .

.Holders of the common stock of the
United States Steel Corporation have
more tharTdoubled In number since 191.
and each quarter more and more of the
stock ta withdrawn from the market and
goes Into the hands of Investors, Closing
of the books on February 28 for- the
quarterly dividend showed that the cor-
poration had 78,017 common stockhold.
ers. compared with 72.779 three months
previous. In the last quarter of 1916
the corporation had 87,720 holders on
Its books.

Figures on holdings show that- 2,950,-4-8
shares of Steel common, or M.4 per

cent of the total Issue, were In the
hands of brokers o'n December 81, 19K,
Investors then holding .41.95' per cent, or
2.132,589 shares. On December 81, 1918,
brokers' holdings had declined to 2,089,-86- S

shares, or 40.71 per cent, while the
Investors held 8,018,082 shares, or 69.29
per 'cent At the close of the books for
the last quarterly dividend on Steel

there were 80,845 holders of the
Issue, compared with 80,120 the previous
quarter.

The following table shows the number
of Steel common shareholders each quar-
ter since the corporation's organtzatloa :

Fourth Tntrd Second Flrtt
Tear. quarter. quarter, quarter, quarter.

1913......
1911...... Ttini es.Mi t 807 41.MIwit,..:.. Cl.es 44.7S3 S2.SI3 42.S44
mi tr.rx 40. 4X) 41,1(3 41. tlfl
IS 15 45,767 Ct.163 iz.vn M.SCS
1914 B5.7JS M.U5 47,68! 47.221
tttl 4MS0 .44.S93 41.224 23, (71
I9L2 84.213 S4.MS SS,10S 84,(55
111....'.. ts.oit 11.473 28.tS3 2W
mo SJ.60 24.415 XJ.Otl
1W3 11.au ic.si 17,212 21.(72
iNU tl.OSJ 34, KM T7.438 2.BJ
1907. M.4M 20.(13 11,(9 JS.9T5
IMS 14.7U 1I.ST 17.525
1XM I0.07S ... 24. (21
1MM Id. 195 25,704 2S.2S4
1901 77,337 34.W7 2S.WT 2.l1M 24.K4 21.121 1.4 1T.T23
1801. 15, MT urn

Xo 4trares amiable.

GROSS GAIN BIO; NET SMALL

Virginia Iron, Coal and Coke'a Cx.
' pensea Largely Increased.

Notwithstanding a tremendous gain
In gross earnings durlrti the year Just
ended as compared with the preceding
year the net earnings of the Virginia
Iron. Coal and Coke Company tn 1918
were but slightly higher than thoao of
the preceding ecx as a result of the
teavy Increases In operating costs.

Cross earnings for 1918 were $18,088,-07- 2,

as against 87.076, 858 In 1917, an
Increase of nbout 72 per cent Costs;
however, were much higher, with the re-

sult that net earnings agrregated only
$1,737,293. as against 81,568.818. Other
Income .advanced slightly, making the
total Income before Interest and taxes
11.835,593.

After deducting 1816.403 for these
charges .there remained a balance avail-
able fof dividends of 11,020,191. or
$11.24 n. thare on the capital stock.
This compares with $11.28 a share
earned In 1917. The surplus for the
year after dividends and charges was
,8475.775, as against $1,024,304 tn 1917,
wnen no dividends were paid.

POUND STERLING IS AT $4.62.

nest Offer In .London to Traders
Wishing to nemlt to New York.

By ht A$iociot4d Fnti,
London, March 24. The pound ster-

ling was worth only. $4.82 at the close
of trading today on the Stock Exchange.
This IS the best offer that could be ob-

tained by traders wishing to remit funds
to New York.

Earlier In the day business cable
transfers were done at a few cents
higher, but the rato seemed more set-
tled at the lower level.

HEAVY COST HIT UNION BAG.

Surplus Is 1114. S3 a Share . for
HIeven Mouths Covered In IXcport.

Heavy additional operating costs, as
well as a substantial Increase In tho
charge for depreciation, made a cut In
the net profits of tho Union Datr and

P'per Company, 1r the elevei monjha.
cnuou Leceinuer ji, lis, according to
the report published yesterday. The re-
port covers only the eleven months from
February 1 because the fiscal year has
been changed to end with the calendar
year.

Surplus, after charges and taxes for
the eleven months period, total $1,418,-71- 9,

or $14.32 a share, on the capital
stock outstanding. This Is at the annual
rate of $15,61 a share, and compares
with $21,44 a shura earned In 1917, Net
earnings for the period were $2,619,173,
which compares with $3,131,108 for tho
year 1917. Depreciation Increased from
$261,008 to $460,710 and Federal taxes
Jumped from' $555,765 to $801,467," leav. I

ing a surplus, alter dividends and
charges, of $827,645, as compared with
$1,114,278 In 1917. Tha total profit and
loss surplus as of December 31, 1918.
stood at $3,174,715.

Tax Total Now VI, 008,000, OOO.

Washington, March 24. Collections of
first Instalment payments of Income an
profits taxes were Increased to $1,068,
000.000 y' by belated reports 01
additional ' receipts In a few .districts
Of the $67,000,000 additional to thai
reported paturday, $62,000,000 came
from New, York districts.

( RAILROAD EARNINGS.

CUBA RAILROAD.
tat January

lit. Ghanree
OroM amlnn.i.-...- ll.lM.ra Deo,
Nat earnings......! li.ti rieo', !.?Net Income. .i 2T7.0M Dae. m mBarillas tor month ie,M7 Dec, U0 XI

w.. H.1M.W8 InctW.MJv ..mitts wvzzr:z:
Ke 'SIS

COURT FORBIDS SUIT

FOR B. R. T. PLEDGES

Judge Mayor Bales Validity of
Loan Collateral Shall Not

Bo Tested.

Passing on the petition, of Llndley M.
Garrison, receiver for the Brooklyn
Rapid Transit Company, Federal Judga
Mayer ruled yesterday that no litigation
be started to test the right of many
banks and trust companies to hotd se-
curities accepted from the traction com-
pany an collateral

The receiver argued that there was a
question about the validity of pledges
by the company of Its own bonds with-
out a stipulation as to the price at whtch
they would be sold tn the event of a de-
fault on tho loan. Representatives of
the creditor banks Vigorously opposed
an affirmative answer to the petition.
In his order Judge Mayer said:

"80 that at this time financial condi-
tions shall remain as nearly stable as
possible and so that .the financial situ-
ation shall not be disturbed by any ques-
tion as to tha validity of transactions
which are honorable and honest transac-
tions, t should, and I think properly so
In my discretion as a court of equity, de-
cline to authorize the receiver to do. any-
thing to disturb that situation, based as
It la on money actually lent upon trans-
actions, so far as appears, honestly con-
ceived and honestly carried out tn the
ordinary course of business of this char-
acter which has to do with tha financing
of a large publlo utility company.

The recstver shall not at this ttme or
at any time In his capacity as receiver,
ether than tn some litigation. If such
occurs, where he shall have some duty,
attack the validity of the collateral
either tn respect of tha Induced, the In-
termediate or the renewal
loans."

If the receiver had sued and been
successful he would have recovered

In bonds, $39,000,000 of which
are behind the note Issue with which the
dual subway contract of. tha B. It T.
was financed. The recovery of the bonds
by the receiver would eliminate what-
ever possibilities there may be of large
blocks of these bonds being thrown on
the market and would provide him with
collateral for new loans. The effect
upon the holders would be ta tsafe them
wttnout security for their claims.

GOLD POOL FOB THE AHEBICAB.

Approval Given to Pond for ttl
xnent of Trad Balances.

Bptdil Du patch to Tns Sua.
Washington, March 24. The Interna-

tional High Commission In session here
to-d- approved the State Department
convention for the establishment of a
gold pool, or International gold settle-
ment fund, between all of the Americas.
Creation of such a fund was recom-
mended by the commission as calculated
to aid and stimulate trade between the
United States and South and Central
American countries. '

The fund will be need for settlement
of trade balances between all countries
of the Western .Hemisphere.

ROPER TO CONSIDER

DECLINE IN VALUES

Industrial Corporations May
Allow for Inventory Shrink-

ages in Tax Returns.

Washington, March 24. In revising
tax returns of industrial corporations In
respect to shrinkages In Inventory values
the Internal. Revenue Bureau will give
full weight to etldence obtained by the
Industrial Board of the Department of
Commerce In arranging agreements for
price reductions.

Commissioner Roper wrote y to
Chairman Peek of-th- e Industrial Board
that his bureau was desirous of admin-
istering Intelligently and constructively
the relief provisions of the new revenue
act In respect to shrinkages in Inventory
valties. Mr. Roper said he was follow-
ing with Interest, the board's "plan to
bridge the gap between the Inflated
prices of the war period and a normal
scale of prices' for general buying."

The bureau, he added, "will welcome
from you evidence which will thus be
made available as to post-w- prices,
and while It chhnot be bound by the ac-
tions of another branch of the Gov-
ernment we will give such evidence the
full weight to which It Is entitled tn ad-
ministering the new tax law."

FINANCIAL NOTES.

Mamolta rtn!m reported as of December
11 rapttal aorvlas t0.n.13, agatnat HUS,-:20- ,

and tmdlTidcd profits IS.4U,in, aialnat
tu.ooo.m.

National Caakat declared extra dividend of
1 per cent. In addition to recnlar quarterly
dividend of 1H per cent., pa;atU Itaxcti II t
atock of record March 10.

Cnnard Line la tlTlns Ita ordinary atiarea
IN per rent, bonns bj capitalizing 11.IS5.000 f
Ita reaarra fund, maklnr total capital (t.OOO.Ool
Olrldend for III! la K per cent.

Standard Motor Conatnictlon Conipanr nporta
for 1HI prof Ita of U.442.U4. dlTldenda t7S0,00o,
final anrplna after tat rrterre SU0.7U.

Ilarblnaon-Walke- r Ilefactorlea Company re-
port! for fifteen month, ended December II laat
net attar tu and Income profit tax, Ac,,

depreclatfon, l!,70!.T7: net proflta, W,.
604. 7, and anrplua after dlrtdtndi, tJ.til.M7.

Cltr of Mlnneapolla.!1.0Q0.004 bonds offered on
4.70 per cent baala by Gnaranry Truit and
National City Company bare all oeen aold.

At annual meeting of Bond and Mortgage
OuiranU Compter Jtlr1ng officers were re-

elected: '
Liggett A Drexel laaued analyala of American

Sugar lteflnlng Company In whim It la shown
that net aaaeta applicable to common atock ap-
proximate $170 a ehare.

Stockholders of Lucey Manufacturing Com-
pany at apeclal meeting yeaterday Toted to

capital atock from 1X000.009 to (5.000,000.
Annual meeting of Main Central Itallroad

atnrkholdera will be held In Portland April H.
National Acme Company report! for 1111

proflta after all chargea and taiea of tSIS.ttl,
equal to It 63 a thare on tht COO.000 aharea at

M par. This comparea with, $7.33 a ahtre
earned In 1(17,

Italian National Institute of Exchange haa
announced reduction In rate at nblcli It la will-
ing to tell lire from 6.41 lire te tha dollar to
r.,75. hut this la fifty points abort beat market
quotation.

'1. S. Martin, atalttant secretary of New York
Stock Exchange, haa Joit completed volume en, I ,f .t I "T), . VM Vn-- BAlr ,

deala with tho exchange and Its place In finan-
cial world.

McDerltt-Wllaon'- s hare lenied booklet by
Leon Camman on "Government Ownership of

Utilities In the United State."
In week ended March II Atchlaon bandied

JJ.tM cara, compared with 4.746 lait year.
Zimmerman 4 Forahay, who for forty-tw- o

yeara had been located at Wall etreat, have
removed their offices to 170 Broadway:

Lackawanna County Coal Company announca
that It baa, through Ita auhsldlary, the Fall.
Mining Company, concluded negotiations tm
purchase of North East Colliery, located at
("trhondtlt. Pa

New York Stock Exchange has stricken from
Hit Niagara Fallt Power Company capital stock,

ran) Appentellar ef Swartwout Appen.
teller haa been elected of Ameri-
can La France Fir Engine Company, Inc.

Cnandler A Co. announce that f3t,000' ef Iper cent, bonds of Bolivian Itepubllg gold loan
or 117 nav kmo causa sonar spiting fuuJ
operation for redemption at par en April 1, Ills.

uaa been mad ta New Tork Stock
EicWr to list $.M0.tM0 capital 'stock ef 81
Joseph Lead Company and rt.WO.090 additional
riret mortgage f pr rent, twanty-flv- s year sink.
Ing fund bonds of Wilton A Co., ln.

Lawrence Chamberlain A Co. have psrehtaed
$1,000.00 $ per rent, cumulative convertible pre.
Wd stock of ,f Itarrtll Iron .Works, Company.

THE SUN, TUESDAY,

00TT0N FUTURES LOWER.

Unsettled Foreign Situation Causes
Sharp Drop of Prices.

Apprehensions that the unsettled con-
ditions reported tn Hungary might de-
lay peace negotiations and 'retard the
development of foreign trade. Were
chiefly responsible for heavy liquidation
and a sharp 'break' tn the cotton market
yesterday. There' was also selling on
tne more favorable weather In the South
and new crop positions were relatively
weak, with October selling off to 18.98
or 117 points net lower, compared with
a break of 8$ points In the case of May
Delivery. The close was easr at a net
decline of 83 to 118 points on new and
or J to 185 points on old style positions.

The selling cams chiefly from Wall
street and local housea There was
scattered selling for Southern account
but the off erlngs from that source were
not a prominent feature. On the other
hand tha Improvement reported tn the
roods market did not appear to be bring-
ing In any better trade demand for the
raw material and except for the profit-takin- g

of recent seller there was very
little support around the ring.

Bang ef prloml '
OLD

at--
Opening High Lew Oose .urday

Mar. S5.40 xe.to is. OS ZI.IO
May ...... 84.10 14.13 fa, 40 a.40-4- 8 14.40
July JJ.M till tl.M
Oct. XO.SO to.ae U.M 1S.SS-7- 0 10.11
Deo. tOM IMS lt. Z9.H

NEW STYLES. ,
Hay 84-- U N .83.90' B.0-a-i S4.T1
July UTS 13.77 tl.U, U.lt-- U.M
ucx. Jl.io 11.10 liM'iiH.nntinSac. 10.76 83.74 l. SO U.C0-U.7- 30.71

spot cotton, S7.66a
COTTON STATISTICS

Last Last
Monday Week YearPort receipts 10.3OS IS, MS 14.7HExports K.OSO 41. 104 1,1111

Exports, eat eon t,U.rci S,&,447 lN7,t3(
ew York stocks... ta.au aa,iu 111.154ron erodes l,ty7.Tt I,7,4S4 t,Mz,m

IKIIfUi,,, U.S0O s.17 U.701Interior shipmants.. 10,131 S.lll U,40New York arrivals Mil 411 3

IVevr Orl earns Cotton Market,
KlW OatXAHS. AiarrK' li Tk. man.

ket In cotton to-d-ay was lower from
vyomua- - mi ciose. ast prices were at
the lowest of the day, showing net de-
clines of 80 to 88 points on the old
contracts and tl to 118 points on tho
new. Old: March May, 25.80; July,
W.OOl October, 18.84; December, 18.88.
New: May. 18.65: July, 11.77; October.
19.64; December, 18.20. Spot quiet and
unchanged, middling, 37.00.

LIVE STOCK MARKET.

WZBKLY RBCXIPTO.
Cattle. Calves. Sheep. Hoge.

fertey City 1,(11 t.stl 4,111 10,111
N". T.0.- - 8,191 l.lll 1,411 11.160

I1EEVE Receipts, 4.011; 17 cars on
ale. Steers opened slow and wsak to a

fraction lower: closed a trifle mora activewith the yards well cleared, nulla andcows unchanged. Steers sold at 111. COO
U.1S per 100 lbs.; bolls, 11014 cos. 149II. Drstsed beef steady at iodic, per lb.
for ordinary to prim native aldea.

Pales Newton A Co.: It Virginia steers,
1.116 lbs. average. 111; 11. 1.107. Ill; If.l.llf, 116.10; 7. 110, 114.60: 11 steers and
heifers, 101. 110.60. MoPberson & Co.: 87
Pennsylvania ateera, t,16f. Ill.lt: If. 1.104.
117.60: 41. 1.111. 117.16; 11. 1.117, 111.60:
JO. l.ill, IK; 17, 1.051, 116.60; 11, 111.
114.40; f Michigan, 177, 111.60; 11. 161. Ill;f bulls. 11.60014; t cows, 1,111, 111; 17)
II, 110.761 1, 116, 110.26; I, 1.067, 110: I,III, l.7t: 6, (14, II; I, F10, M.tO; t. til.II; 7. 711, 7; 2. 1.006, 16.60; 1, 100, I6.lt:t. 111, If; 4, 744, 14.60. 8. Eanders : 40

Virginia, ateers, l.SIt, 117.76: II, 1,161,
111. 60; tl Pennsylvania, 1,101, 116.10: I,
1.010, 116.76; 11, 1,061, Ill.tO; I,
114.76; I, m 114.16; 1, i(0, 111.60; I, 160.Ill; 4. 721. 811.60:: I bulla, 1,1(1, 111.60;
2, l.llt, 111; t, 1.401. 110.60; I, 1,240, 110;
t. 1,140. l.7f; 1 halfera, 710, 111.78: f cows,
I. 077. 111,15; II. 1.108. Ill; 10. 141. 110: ,

41, 11.80: 4, 160, II; 16, 141, 17.60; 1, 710,
14.75; i, 1.000. If.fO; I. 170. 18.60; 7, 714.
16.11; I, Til. 84.60; 6 bulls and cows. MO
II.80. J. Shambsrg A Son: 20 Pennayl-vanl- a

ataera. 1,176, 116.76; 10 Virginia.
I. 111. Ill; 10, 1,001, 116.80; 1 bulls, 777,
II. 78: 1 cow, 1.440. Ill; 9, 1.011. U.I7H:
II. 111. 11.78; 7. 104, 17; 1. 120, ; f cow,
and bulls. I7.76911.lt. Tobln & 6hannon:
11 West Virginia ateers, 1.101, 114.60; 1
bulla, 1. 010. Ii.lt; 4 cowa. 1,119, 19.80; 1.
1.010, It; I. 921. tl.lt; 1, 1,016, 11.60; I,
I. 041. Il.it; 1, 1,160, 17.10; I, 141, .2t: I,
lit, If. J. O. Curtla & 8on: 12 bulla. (9f,lift; 1, 1,010. II; 2, 610, II.:: 1 heifers,
916. If.fO: 21 cowa, SIC, I10.2S: 14. 151,
17.60: 7. Ill, 17; 1. tlO, If; I, 796, 16.26;
II. 747, It.

CALVES rteeelpta. 8,600 head; 4,100 on
aalt. Veala II lower; others weak, The
pena were well cleared. Common to
prime veala aold at 11401 per 100 tba.;
eulla, I9O1I60I little calves. 11.71011;
barnyarda. II; yearling!, tfQ7,IO. Dressed
calvea saaler; city dreased veala, l328cper lb.; country drcsevd do, 17S17c

Sales V. P Hume: II veala, 121 Iba.
average. 111; 17. 119. 111.50: 19, 117,
118.16; 11, It, 114; tl culli, II, 111.60;
10, 10, 111; II, tl, 111.17. J, O. Curtis
A Son; IS1 veala. 111. Ill; 207, 111,
III. 50; I, Hi, lit; II, 114, lit: 8, tot,
114: It cuiia. 14, iil.to: 17, 110. Ill:
It, It. Ill; 4 ted calves, 170, 110;
barnyard calvea, 277, II. It. H. Holllt:
lit veala. 124, 111; 77, 117, 111.60: 6,
10, lit; 110, It, H4; 10 culls. 7, JI2--

, 6
barnyard calves. 161, IS. Jelllffe, Wright
& Co.! 79 veals, 111. 111.50; 117, 119, 111:
10, 101. lit; 16 oulls. 91, 111. Ktrnt
Coramlatlon Company: 219 veals. 111. Ill;
lit, HI, 111.60: 17. 140, 111; ft. 120,
111.60: t, 90. Ill: 10 culls, 101, 111;
91 little calves. If, 110: 14. II. 11.76.
S. Bandera: 119 veals, lit. Ill: 71, 121.
117; 61. Ill, IH.61H: 24, 111, 116.60:
lft, 109, lit: 21, HI, 118; I, 180. lit;
t culls. lit, 111; If, 7f. Ill; 4, 12. 19;
ft Utile calvea. 70. Ill: 91. CO, 19.16;
4 fed calves, 180, 810: 2 yearllnga, 420,
17.60. Mol'heraon & Co.: 14 veala, lit,
lit; t. It, 114: tl culla. 10. 111. H.

Judd A Co.: 11 veala. 121. 118; 42, 110,
117; 41. ill. 116.76: 12. 101. lit; 100,
101, 116.76; I culls. tl7, 111.60; 122 little
calves ft, 19.76. Tobln A Shannon: 61
veals, lil. Ill; II. 111. Ill:
117; 16, 19. 1141 49 culla, II, 118.60;
41, 19. ll: It. 81. 81: 7. 79. 110. New-

ton A Co.; 47 veala. 121, lit; 29, 111,
111; 4 8. lit. Ilt.50; 4, 10, III: J culls.
19, 112; I fed calvea, 421, 11.60. J.
Shamberg A Soni St veale. 117, 111.78;
61. 121. 117.60; 4. 100. 114.

Slir.r.P AND LAMBS Recelpta, 4,910

htad: Itt cars on sale; feeling weak.
Common to fslr sheep sold at llOjlll per
ifio ih. , culla. 17: common to prim
lambs. IlIOll: culls. 111. Dretsed mut
ton slow at tmtrato. par la,; unuiu
Ismba saaler at 10016c.

Sales Kerna Commlaslon C0.1 119 Ohto
l.mh. Tl. 121: 141. 70. 111.60: 111 clipped.
60, 110 rO; 27, CO, 118. S. Handera: 11
eull lambe. 19, 111. McPherson A Co.!
14 State lamt-t- , 11, iit.ou; a, it. tt. 0

sheep. 116, 111: 2, 110. 110.
HOCS Receipts. 4,160 head; 1H cars

on salei market stesdy. New York and
l'tnnaylvsnla hogs enld at IIDCIO&O per
100 Iba,; roughs, II. Country dreexed
pot unctnged at l!Oltper lb.

Sales S. Handera: 97 State hoge, UO lb.
sv.rage, 119.10; 21. 142. 119.26: 12. 121.
Ill; 61 Pennsylvania, 141, 119,26; 11
roughs. 164, 116. Kerns Commlaslon Co.:
160 Stat hogs, 116, 119.26; 17, 111, 119:
7 roughs. III, lit. Tobln A Bhsnnon: I
Stat hogs, 201. 119.60; If Psnnaylvanla,
127. 119.26; 67, 116. HI. McPherton A Co.:
79 Stst hngt, 119, 119. if ; 12 rourhs. 264.
lit, J. Shamberg & Son; 19 Ponnaylve.nl
boxs, 162, 119.60: 9 rought. 2tl, tit. J. C
Curtla A Son; II Stat hoge 174, 119.60;

Live Stock Mnrkets In Other Cltlee.
Vllibnuu, .... v.. ... . .

70.000: market 10 to 16 lower; closed firm:.. . . .. AHAttlimniCU .,vwv, uuin ot

NEW YORK STOCK

(Continued from
dosing.- -, luir.l

Bid. I In I. Bales.

188 I13SHI 8 4000
.108 108 7 100
IBS 170 10 100

24 24H .. 800
19U 20 .. 100

140H H0 18 9S00
84Vs 85H .. 1400

'81 82H .. 2900
48K 49 6 800
97 97 6 144400

114 115 7 800
72 73 8 10100
IS 18 ,. 400
B7U 68 4 800
88 84 4 800
68 65 260
85-- 86 7 800
46 46 8 1900

8 18 .. 800
68 64 4 600
98 28 1 8000
91 92 7 100
81 81 .. 11000
81 Gt .. 800

Odd tet

1--r ,s!-- lj--
'i It

U e Ind Alcohol

Utah 'Conner
Utah Btc Co'rn

Chem

White Motor
Willys-Overla-

Willys-Overlan- d

wiwon ti co,...-.- .
Worthing top Pump

MARCH. 2B, 101

sal, 19.IOB19,Ut heavy weight. Ilt.tt
0 19.76; medium weigh, l" Ilt.l001l.10llight weight, lll.IIAll.lll light light,
lU.tOOlll sows, I17.I89U.I0I pigs, tlt.II0 17,80.

Cattle Itecalpts, 17,000) eholo steer
steady; others steady to IBc lower; good
and eholo butcher stock strong; ethers
stesdy; calves,- - to to Ifo. lewsr; feeders
strong: estimated 11,000.
Heavy bf steers, Itl.toeiOl light beef
ateers. 41.76011.7); butcher cows and
heifers, 17015.21; eannsra and cutters,
16,1609.76; veal calve, I lt.7IOH.26
ttocker and feeder steers, It014.ll.Sheep Receipts, 11,000; fat lambs, 88
to too. lower; feeding lambs and hep
about steady ; estimated 9,000.
Lamba 14 pounds br lass, 1114180.401 It
pounds or bsttsr. 111. 110 30.16; culls.
Ili.tfOlt; wts, medium and good, 111
01(1 culls and common. 1101148.

ST. LOUIS, March 14. Hogs Reotlpta,
30,000; stsady. Lights, I10.20O19.00: pigs,llt.ltait; mixed and butchers. 111. 40O
19.90; good heavy, I19.76O19.90; bulk.
lll.40Oll.76.

Cattle Rtcslnts, 4.700: tady Native
beef atters. Ill.f OOll.f 0; yearling steers
and heifers. It.tooll; I10.I0O1I.60;ri..lM . . . ..a.cows, . n . .H
prim Southern beef atetn, tlOOUl beef
cows ana csitsrs, 1 7;tooi5 ! canners ana
cutters, 85.60O7.8Bl natlv calves, 7.7t
OH,

Sheep Receipts, 1.100; stsady. Lamb..
I18.7SO20; ewes, 8120)18: 'canners and
ehopptrs, IIO 19.

KANSAS CITY, afareh 14. nogs Reo-clpt- a,

11,100, 10a lower than Saturday on
beat; uneven and 10 te lie. lower on ethere.
Dulk. 81t.7IOH.8lt heavies, ilMOOlO.tlj
medium weights, 818.71019.10; lights, 811
OH.16; light lights, ll7l0Olt.lt; packing
sows, IlIOll; pigs, 114017.10.

Cattle Receipts, 14,100. Deef eattle
study to lie. lowsri butchsr ttook and
canntrs stsady: calvss weak; fetdtra
strong. Heavy beef stters, I14Q1I.7I1 light
bt steers, MI017.lt fautober cows and
htlfert, If.llOlf: eannsra and euttsrs,
lt.60Ot.7f ; vest calvea. tllOll-ll- l stocktr
and fesdsr steers, l. 60O16.I0.

Sheep Olecelpts. 1,600; stsady te lie,
lower than Friday, Lamb. II Iba or lets,
I17.I0OI0.I0! ft lbs. er more, 117. 90O10.60;
cuus ana common, iii.uoii.it: ws.
medium to choice, 111.10014.40; breedingrwet, Ill.7t017.16- -

rmBtnU). March ll. --Cattl Slew:
upply, II carloads. Prim. tlfOll-IO- .

Bhttp Steady; supply normal, prime
wethers. 114. 60O18; culla nd common. It
gt; lambs. IUO20.10. Veal calvea, 17

Hogs Lowsri reotlpta, 10 doubl decks.
Prim hsavles, 119.10020; mediums and
heavy Yorkers, 119.71011.901 light York-er- a.

illOH.ll; pigs. I17.l0017.7f; roughs,
"JtAS'T DtTTTALO, March 14. Cattle
Recelpta, 4,700; heavy easier. Prim steers,
H7.IOOH.tO; shlpptng stsers. Ilt.60017-butchers- .

llOOll.fo; yearlings, 10t17;
heifer. UOOfl.75; cows, ItOll; bulls.
I7.I0OII; etockers and feeders. IIQ11;
cows and springers. ItfOUO,

Calvea Hecelpu. 8,100; slow and IOC,
tower. If OH.

Hogs Receipts, 18,800: 180 80c lower.
Heavy, 110,10010.11; mixed, 10O20.10;
Yorkers, 10; light Yorkers and pigs, tll.ltOlt.50: roughs. IH.I0O17; stags, IH014.Sheep and Lambs Receipt, 14,000;
slow. lOcOll lewsr. Lambs, tllOS0.ll;yearlings, I11O17.I0: wethera. 811011.60;
"t.flw ! mlxd hp, IllOli.tO.
CINCINNATI. March it, Uoga

800; stsady. Heavy ahlppera,
110.70; packers and bntchere, 118018.70:common to choice, I ISO 17.23: pigs and
lights, I11O18.S0; stags, flOOll.TS.

Cattle Recelpta, 1,700: weak. Steer. 17
Olft; htlfert, teeoeiil cowa, I3.7S012;calve, weak. I7O10.

Aneep Keceipta, (OQ strong. Lambe
irons.

COFFEE MARKET.

The feature of yesterday's trading tn
the coffee market was the sharp advance
around midday after a quiet opening
with prices unchanged to an advance of
E points. Following the receipt of a
special Santos cable reporting advance
In futures of 100 to 155 rels. coupled
with a better tone to the foreign ex-
change market, values rdvanced IS to
It points on n little covering and local
demand, but the gains were short lived
and at the close were net unchanged to
an advance of 4 points. The early cable
to the exchange reported no change In
the Rio and Santos spot markets. The
local spot market was dull, with prices
unchanged from Saturday,

RANGE OF PHICBS.
Sat- -

OmntTtv Trtrt, Yrm riM. .
May , .... 14 90-- 14 90
June 14 60 S 14.67
July 14.20 14.40 14.28 14.2HS0 14 26
AlV H. It 11
Kept. 14.00 lt.lt 14.00 14 14 CO

Oct- - ll.-9- 11 t
11 1J SI

Iea ....... U.M .9t lt.Tt 12 J 1171
Jan. , 1S.7S-7- 11 71
Feb - .... ! 7 TS.T1 It Tt
f . 11.76 71 llirt

nablet. Rio was' onrtisnge--t at 111175
for No. 7. Exchanre nnphinrftt .t 11 n.t,l
Receipts t.000 bigs and atork MS.Ot) btct. In
Santna epota were unchanged at 111100 for No
4. Receipts 20.001 bagt and stock 1,644.000 biraFoturea were unchanged to J6 rela higher. Re.relpta at the portt W.0O0 tugs, agalntt JJ.000l"t rear and 17.000 two years ago. Sao Ptule
hid 20,000 against 15.000 a'nd 11.000 and Jundlahi
IS 000 agalntt 19.000 and t.OOO btga. rrepe,:tlrely.
Cleared frora Bantoa on alarck tid t4,000 bacsfor New York.

urailllan coze etatatlcsi
Tat 7Aat

New York dellTerles., 7,177 .t67 11.M1
New Orlesns deliveries 1.071 t.ist 114
Total dellvcrtea 1.260 lt.005 18,871
New York atock Ki.m 441.171 U3.SC7
New Orleans stock,.,. 416.13 104,716 14 674
Stock at all nortt ss.xs) im coo un roi
Afloat 812.000 711,000 92o!0O0
yuibie tspply 1,411.120 LKi.sut lmo.zsiLut year's risible.. 2,011,971 S.217,747 2,442,000

dn THREAT BY 0ARRANZA.

Punishment Promised for Drllllnar
In Mexico Without Permission.
Wasiunoton, March 24. The Slate

'Department was advised y that the
Mexican Government had Issued a cir-
cular rhmntentnv tn minl.h Mm.,.r..- ' kviiiii.iiiDaand Individuals that drill oil wells or do
oinor petroleum development work with-
out permission.

The threat la said to be aimed par-
ticularly at rnmnanl., whl.1,
complied with President Carranxa'a de-
cree of last July.

NEW LICENSE RULE IN BRITAIN'

Companies Exempt If Cnpttal I ta
Be Used In Kingdom.

IjOVDn.v. Man-- 24. An nM.
Issued by the British Government ex
empting irora mo requirements of the
treasury licenses all Issues of Pccurltlen
by companies established In tho United
Kingdom In cases In which the Issuing
company certifies that no part of the

la tn 1m. aiinllnd for rnr.K.1 .
oufSide the kMgdom It wa9"annouticed
In the House of Commons to-d- by J.
Austen Chamberlain, Chancellor of the

xcnequer.
Issues by British companies for capital

Duroosea abroad, ha added, in till
jevt to control.

Pennsylvania Crado Oil Market,
On. City, Pa., March 84. Credit bal

ances, 4. Buns, 98,203 bbla. ; average,
79.553. Shipments, 87,793 bbla : aver
age. 47.048.

EXCHANGE PRICES.

Preceding Page.)
Open- - I High. Low-et- t. Clos-

ing.
Ntt

ing. est. Chi a rt.
183 184 182 183
106 106 10C 106 r-- 2
170 170 168 168 1
24 24 24 24
19 19 19 19

140 142 139 140
84 86 34 SS 1
88 83 82 82 1
49 49 48 48
98 98 97 97 1

114 116 114 115
72 74 72 72
18 IP IS 15
68 67 67 1
33 33 33 ,33
54 55 61 65 1
86 86 86 86

7, 47 46 ' 1!
-

8 8 8 8
C3 64 63 68
29 29 28 28

pf 92 92 02 92
77 81 1
63 63 63 8

United Cigar Stores.....
United Drug Co.........
United Fruit Co.
United Ity Iavest pf
UBCI Pine & Fdnr....
U S Really & Imp
U 3 Rubber
U B Smelting, RAM,...
U B Steel
U fl Steel Df

Wabash pf A.
Western Pacific pf
Western Union Tol.i"....
Westlnghouse B & M....
Wheeling ft Lake Erie...

REALIZING WEAKENS

SECURITIES ON CURB

Haricot Started "With Strong
Tono as Result of Oat-sldln- g

Bnytnff Orders.

After a strong tone at the opening
yesterday as the result of accumulation
of outside buying orders th market for
curb securities turned weak' on realizing
try professionals around midday, and this
continued throughout the' afternoon. Tip
Independent oil shares attracted th most
attention again and showed Irregular
changes. A few Issues reacted from the
recent, high levels, while others continued
the upward movement on pool opera-
tions. '

Merrltt Oil declined more than a point
from the top mark ot late sessions
while Sinclair dulf was In active de-

mand, 'rising to a new high, with a gain
of more than 2 polnta Boone Oil also
aold around Us beat price. Hudson Oil
and Rangeburner Oil were the most ac-
tive of the lower priced shares, each
selling to a new top with substantial
Improvements. Omar Oil was strong
also.

Industrial trading waa Irregular. Gen-
eral Asphalt and Famous Players-Leak- y

were weak, and Keystone Tire was more
than a point, lower on light trading. A
large turnover took place In Swift In-
ternational.

In tha mining section there were un-
official dealings In Southern Metal, trad-
ing In which Is being transferred from
Boston to this market Cerbat Silver
waa active.

Bond trading was dull, with a decline
In Interboro Rapid Transit 7s to a new
low record.

Total sales and range ot prices follow t
rNDnsmiALS.

Bales. nigh. towLest Can- -

700 Aetnt nzploslres.. t H H J4m Am Ttcid Mach... 87 If 8tU
1000 Amer Marconi.... 4U 4 4 "4 ..

Six) Am Writ Paper... 8 S 8 H
700 Car tight.: Vi tH J4 ..

tlfO Cities Strvire Tl.. SUM M UA W
too nictogrsph Prod., tou ttrtt 1014 H
500 Emerson Phono.... Mi t4 t

1300 Oeneral Atphalt..r MH 4 84 8
10 en Atpnait pr...loi 101 101

401 ntllette Baf Ti.....l I" 19
00 Hall Signal M fl M

4M Freeport A Tex... 41H 41U 4tt4 ..
X7O0 Hnpp Motors S T!4 Vi S
1000 Imp T O B A T.. 17H 17 17H
UN Inter Rubber 11 17T4 17 i

tOO Jonee riroe Tea.... it M U
t300 Keyttone T A P... t4U 11 U 1H
lnoo Lacks Co Coal.... tSVi m4 IM
sot) Nat Aniline., tt W 5 1

Z0OO No Amer Pulp.... 8 H -
700 N Y Traniport, IT lfi 17 H

Tin 1:0..., H t ..
1400 Phillip Morris 1054 10 ..
MOO Perfertlm Tire.... i I ..
too Stewart Mfc 94, rS U U
too Hnhmartne Boat... II 1H S U

WOO Fwlft Inter 17U KH UK H
toOThemllla Bros .... 1U4 11 UH ..

ftoo tl S fttesmthlp.... tU t U
vn Vn Pmflt Shar IH lti 1

1000 rnlted Rulphnr.... H H H ..
400 Warns Coal 4 tl( 4 ..
two World rilm t t--t H -1

700 Tfrtght-Mar- t 4 all 4 ..
STAND ABD OILS.

J9 Cnmberland Pet...lW V) ISO ..
11 Prelrte O A 0....tet em MO 10
S5 8 O N J T ess 653 8
10 Vacuum Oil ,.i....4M 41 43) ..

INDEPENDENT OILS.
V Allen O A ft'...... 1H 11 I'i

700 Atlantlo Iter IH
tOOOBarnett O A O.... 1 ft
IMK) tloose Oil 4?a u &W600 Botlon-W- Oil tH 13 4

900 Coed TO A Co I 'i 7i 4
1100 Comw Tet w I.... to 4 4 H
UOOrryttsl Oil s. 3 l.00 Elk Batln Tet.. 7 Ti H -- U
(000 RtmeValda Oil. 6 s t. ..
tXQ Vederal Oil ... SU SH fi .
esxv) r.lenrork Oil ,. I 4 41i -- W
UOOHerrulea Tet A.. 10U 10 10 ..
too Home Oil ... 11 It 14 1

100 llontton Oil . to IS to H
13S0 Iludton Oil ... t i4 :h A

1700 Inter Petrol . us S1H S - H
4100 Itland Oil A Tr.. 7S Ti -- S
NWiKennri ni f-- TH 4

lOW lxulltn O A R.. 8 n WH i
tx.W Merrill Oil S1U --m
I'm Metropolitan Tet.. Sl w
3ron MMwest Oil 1H is IS -- H
IIOO Maryland Oil 7"i Tt ..

ISO Mldwett lief 1M 154 15 -- 1

vn Nnrtbweetern Oll.t IS M -- 4

IHOrt Okmulgee Oil lrfc It m
Oniar Oil A Oas.t tt t i t

fWOPennok Oil .... t 15 1IH u -- i
tso Queen Oil H 11 ! 1

tiSO Ittnre Burnett OUt Rl M tl 45
400 Sell Creek rrod... 4:4 It 40 IS

fon Seqnorth O A 11.. 4. - H
14400 Blneltlr Onlf .... 4i'i 49 4tH !H

400 Pouttiwe.t nil ... t 48 43 1
4Sn Snntnwett Pr A B 44 41 ..

toovti-torl- a Oil i'i
ICOtVeet SUIt 1 Oil.. j:u 83 8W1 S.

MINING.
two ABC Metal t 40 tl 1
looo Atlanta t 8 B

1100 Big Ledrs Cop... H
ISM Pnorh Mtn t 14 14 14 1

10000 Boston A Mont..t a 51 83
400 Putte-Ne- York.. A rV aAlf.00 Caledonia t l It .."

1000 Oil Jerome H 4 ..
Canads Copper.... 1'4 IH

WX) Candalaria Mln..t II tl 64 4--1

1M Com Arliona.. 1 1 -- A.... Com Cop. Mines.
tOOCerlwt Btl Wl.... 4". 44 S H
900 Creunn Oold

14V1
190 Eureka-Crous..- .

Salvador a ?it is 'H
too nnrenrf HI .... t 7! t

7100 Golden Gate... .t 4 IS -- Si
100 Gold rent ... ..t 1 it 1
too Gold Florence. ..t 11 81 II 1

10 Gold Kewtnaa. ..t e t
1000 Gold Merger. . f s
1000 Oold Silver Pick! T t 1 1
100 Great Bend t I 6 8

1W Ucdt Mining.... 41 4H -
10C0 Jerome Verde ft S ..
1000 JrnnNi Kalen t 14 14 14
too lnl.lnnt Con.... M u

WW McKamara t St to tlm Mirth Mlnlog t 4 4 4

tonMotheriode t f M 17
100 Mntiierlode new... t4 J"4H Nevala t 87 tt

1100 Nlion Nevada. ...t K 38 SI
loo Nnrin mar t t !yi Onondsrs Ml... s f t -1- 11W) Itay Hercules,. 3
100O lies Cone tH
10O0 Ttochester Mlnett t H i 8
ICO) Sen Toy 4 7V4 TVi :h
IfO Speartietd Np...t 16 15 it 1

MO Sand Bll Iad H S sfo Xueoeea Win t 4H 4H 4't
Tonop Cathhoy. .1 1J 114. IIS --:s

1330-- Tooop Divide IH 7U" ts ii
400 Ti.nop Kit 5H 1 lit :s

isno Tonop J. llutler.t J4 34 M
fWti Tonop M'dx.v. 4 tJ t: ..
10"O Tonop Miipah... t ei ..
1000 Ttinon Mont t 17 17 1? ..
lfW) Tonon ltee Ku...t t I 1
roo united raetera..t it-i- s il ls it-i- t ..
MOKeit Tnd Cons...l 1 f 1 --Ml

1000 UTilte- Cp4 t 14 14 14 ..
1000 WTUte Cms Itit.t t'4 S ..
10OJ Wllhert Mining.. t 6S t't tS ..
loru Verrlngton t 4'i IH 4H ..

BONDS.
8mnn Am T A T ft . vn PSH -- S

Soono Am Tob 7s '21,...12' io:s H
S0DO Am Toll 7, 'El. . 104 im ..

lfOO Anaconds Con C. Wt t 4-- S
4O0O Seth St 7t, '21....101H 1014
7000 Cn w 100S loos ..

Bono III Cen tHt MV4 MS ..
JtOM Inter B T 7 M l 1

loos n
ttoon n y M den s.. wTi mi Wt - H
1PW1 TtiM Got IH MS MS I

tnoo Btmleb 7a. 'Jt w I t7 WS S7
110PO Rwlft A Co ta. '21.100 WS ICO ..

Uiofo Wllaon A Co it. tin MS IIS -- n
Odd lot. fUells cents a share.

American Afrrlonltnral Chemical,
Strenirth and activity yesterday In

American Agricultural Chemical stock
Is understood to reflect a steady accu-
mulation whtch has been going on behind
the scenes for some time. Tho fact that
this company has but ttlltht readjust-
ment to make In Its transition from a
war to a peace basts haa been one of
Ita strongest points. Yesterday, selllnar

which amounted to 12 a
ehare, It sold within 4j of the level
reached with the dividend on. Bo far as
tha demand for Ita product Is concerned,
the company has no readjustment to
consider because of the fact that, ac-
cording to Its officials, 100 per rent, of Its
rosslble production Is In demand for
1910. Added to this Is n pence pronpect
of lame oxports of phorphnto rock.
While nothing definite could be learned
It is, understood alto that an Important
announcement Is to be made In con.
neotloa with the company.

to axx noi.mmii ot exams and
DEMANDS AOAD4IT

IrMkryu Rapid Trintll tonpiny,
New Terk Mmitipal Railway Corporation

AND
New York Consolidated Railroad Company:

NOTICE Is hsrsby gVren that on the tth
dar of February, lilt, tba United states
Dlatrtot Court for ths Southern Dlttrlct of
New .rorlc made an order In the equity suit
pemltng tn ssld Court. No. K lt-H-

brought by Wsstlnghous Electrlo and
Manufacturing Company, plaintiff, against
Brooklyn Hapld Transit Compsny. New
Tork Municipal rtallway Corporation, and
New York Conaolldatsd Railroad Company,
defendants, which order. , among other
things, provides thatt

(1) All clalma and demanda agatnat the
said Brooklyn Bapld Tranalt Company, the
said New Tork Municipal Hallway Corpora-Ho- n

or the said New York Consolidated
Itallroad Company, shall be presented to

poratlons. on or before the 1st day of April,

(J) If any persons lisvlng claims and
against lbs said defendants or any

.
I 01 inem snail lau iw u,w- -

and demands to the said receiver on or be- -

fnr. Ih. mIA lit rtav or ADT1 . IVIV. ae pru
vlded In said order, each of them so falling
shall be barrea rrem snanns in m. bv"ui
of the distribution, of ths moneys and

of ths properties of the said defend-
ants that now are or hereafter shall b In
ths handa of the receiver In said suit, and
fmm aharinr or nartlcls-atln- In the distri
bution of any of, the prooesds arising from
the sale of any of said properties If such
sale shall thsrsaftsr be adjudged, and de
creed In saia sun.

Nothing In said order requlrts etalme
and demands secured by mortgage or ether
lien te bs presented to the rsostvsr as
abovs rtatsd.

v.rtni rne nrAAfa at elatms and demands
required to bs presented to the receiver as
atatsd abovs may be obtained from the re
ceiver at his omes, wo. ss wuniun mrtti.
Borough of Brooklyn. City and State ot
New York, and claims and demands shall
k nMM,f,4 tn iha eaeelvsr at his said
effloe. No. II Clinton Street. Borough of
Brooklyn, city ana eiaia ei i" .;.Dated, Brooklyn. N. Y., Vebrwary It. 1118.

14NDUST M. OAnnUION,
Beoelver.

11 Clinton Street.
Borough of Brooklyn,

City and State of New Terk.

MEXICAN CURRENCY

OPPORTUNITIES
The on Hook for an early readjustment of
Mexican finances presents numerous possi-

bilities for substantial profits.

MEXICAN BANK BILLS:

BANCO ORIENTALES,
par value 80c. now obtainable

around 12o per peso.

BANCO de LONDRES.
pax value 8O0. now obtainable

at about ISO per peso.

BANCO NACIONALES.
peg value oOo, new obtainable

at about 880 per peso.

CARRANZA CURRENCY:
Originally Issued at 100 (U. B. Cur-renc-y)

per Mexican peso, now rnotd
around 4e. Original Issue 640.000.000
Mexican pesos; all but about 60.000,000
pesos retired. Accepted by Mexican Gov.
ernnwnt In payment of a portion of .cor-
porate taxes at 10c

ALFRED R. RISSE
50 Broadway, New York
Telephone Broad 6204-S-fl--

Spedallat tn Mexican Bonds. Bank Buls
and Currency.

SEND rOB QUOTATIONS AND
CIRCULAR,

Texas Oil Field
Investigations and Nego-

tiations for Capitalists
and Syndicates

A specialist starts in April
on trip over Texas oil
fields; will conduct confi-
dential investigations and
preliminary negotiations
for people of standing.
Stands own expense, will
participate in handling
good propositions. Sati-
sfactory references fur-
nished. Address P. O.
Box 081, City Hall Sta-
tion, New York.

CHANGE OF CORPORATE NAME.

NEW TORK SUPREME COURT. COUNTY
OF NEW YORK In the Mailer ot the
Application of MERCANTILE TRUST &
DEPOSIT COMPANY for authority to
change Ita name to MERCANTILE TRUST
COMPANY.

NOTICE IS IlnnEIlT GIVEN that MER-
CANTILE TRUST A DEPOSIT COMPANY,
a domeatlo corporation, having Its principal
butlnett office in Iho Borouah of Man-
hattan, City, County and Stats ot New
York, will apply to the Supreme Court of
the Elate of New York, at a Special Term,
Part 1 thereof, to be bId at the County
Court Home, In the Borough ot Man-
hattan, City of New York, County of New
York, on the lfth day of April, 1919. at
10:10 o'clock In ths forenoon of that day,
or as aoon thereafter as oounael can be
henrd, for an order authorising; aald cor-
poration to change Ita corporals name to
Mercantile Truti Company.

Dated. New York. N Y Maroh St, lilt,
MERCANTILE TnUBT A DEPOSIT

COMPANY. '

By ClIELLIs a. AUSTIN, President.WHlfB A CASE.
Attorneys for Petitioner,

Office and e Addrsasv
14 Wall Street,

New Tork City.

GEAIN MARKETS.

Ciiicaoo, March 24. Export purehnw.i
of com hore. the first that have been
made In sorno lime, llftml the market to-d-

to new high levels for tho season
Closing prices, however, were unsettled
at Mc net lower to an advance of Ic.,

1th May 11.47 to 81. 47 nnd July
1.37?i to 81 37T4. Oats gained U to

sjc Tho result In provisions wns'n set-
back of lfi to 37c. owlnr to t.
the hog market.

CORN Tho corn market expsrteneed an
early decline ot J to J'ic. from the final
of laat v.eek, but rallied and closed nrm,
with net gtlnt or Vi to SSr. In thelocal cath market No. t yellow and No.
2 white corn wore quoted at 11.73;, coat
and freight New York.

OATS The market for rats followed
corn and prlcea rallied from an ri.
decline and cloted with net gains of
M 10 c.

BYE Msrket easy. No. t Western.
II. If, rott and freight New York.

BARLEY Msrket firm. Feeding, 11.15
to 11.17: malting. 11.17 to 11.10, coat andfreight New York.

BUCKWHEAT Market firm. Pound
milling, I2.lt, coat and freight New York.

HAY Market firm. No. 1, fl.'S to
II. 10; No. , 11. ft to 11.70; No. 3, 81.CS
to 11.10.

STRAW Market steady. No. 1 rye,
111 per ton.

CHICAGO rniCES. Sitnr- -

RYE Open, Jllgti. Low, Clote, day.
Mann HIS 173
May 17IS 17IH HUH 17 174
July JU

CORN
March 184 1ST 1M 1ST 1JIU
May HIS 11771 llS't 1I7S 1$S
July W 1US Itt 1CTJ, 117- -,

OAT- 8-
Marrh. ... fs'( t7S Ri I7U f7
Slay e1 U'l est, t 7S
July ti 07S fJU 4H ets

LAUD
May a.00 11.10 17.M n M a.isJuly 17.80 27.M 17 30 27. K 27.35

niiis
May 2S.00 ftl.07 14.10 J4.M
July 11.11 it.tO 33.77 33 77 21.03

PORK
May 4 , . , IS.OO 45. M
Jsly 4!.y 41 V-- J ft 42.04 43.37

INTERIOR RECEIPTS;
Wheet. Com, Oats.

Monday evH.ono Mv.ooo 7S3.MV)

Lett week 423.l tlt.nvi
I.ttt year 373,000 i,tt,UAI :,:oi,000

8EABOARO CLEARANCES,
Flour. Vfheet. Com.

Monday 47,OuO l,M,ooO
Laat wtek 411,00
Last Jta 11. W4 80,000
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Bond 4Morlgago Guarantee Ce.
178 nemjen Street, Brooklyn, N. T.

March tt, 1010.
At the annual election for HI rectors

of this Company, held this day, the
following were duly elected Directors
tor the ensuing yeari
Prank Bailey, Itemeen Joh neon,
Thomas t Balfe, Martin Joost,
Chsrles S. Ilniwn, Clarence II, Kelsey
Clinton I), llurdlck, Edward Lyona.
Wealey C. Bush. Ranald II. Maodonald.
Jutlon T. Davleit. Alfred E. Marling,
William I.. De Host, John II. McCloment,
John A. Carver, William P, ratterson.
Itlcheard M. Hoe, Fmlrrlck rotter,
Henry A. Howarth, Fells M. Warburg.

At a tubterjuent meeting of the Board
the following omcert were unanimously
elected 1

Clarence II. Kelsey ... President
M srtin Joost , . w nt

Prank Bailey 2nd A O en. Mgr.
John L. Sherwood Vrd
Jmeph II. Ward. . , 4th
Clinton D, llurdlck Treasurer
William B. Clarke Secretary
Harold W.Hoyt Assistant Treasurer
Randall Salisbury. .... .Assistant Secretary
Edgar I. Hillary ..Assistant Secretary
Herbert O. Both well. , .Assistant Secretary

WILLIAM U. CLARKE. Secretary.

BRAZIL,
South America

Reliable Information relative to Oostt
merolal, Financial, Mining, Industrial and
Agricultural affairs of this country mail
be obtained by applying to

WILLIAM AjfuoTf WITMAN, 9r
808 Berks Trust Building.

READING, PENNSYLVANIA. U. 8. A.'

ELECTIONS AND MEETINOS. .

BTOCtUIOLDERS' MEETINO.
New York, N. Y March 4, ltllNOTICE IB HEREBY GIVEN that thj

Annual Meeting ot the stockholders of tb4
Erie Railroad Company will be bold at the
principal office of the Company, No. l
Church Street, In ths Borough ot Man
hattan. City of New York, on Tutsday.
April t, lilt, at 13100 o'clock noon, for thi
election ot four Directors to hold offloe fol
four years, and for ths transaction ot any
and all business thst may properly com- -

before the meeting, Including trie approve;
and ratification of an agreement or agreet
ments with the United States, or Its rep)
resentatlve, covering the compensation to
be paid for the poaaesalon, uae and control
of the railroads and system of transporta
Hon of the Company and or of other Convi
panles tn which the Company la Inlereated,
and other matters connected with the takj
Ing over of said properties by the President
of the United States, and ths approval and
ratification of any action or the Board o(
Directors In rsspect thereto, and to au
thorlze and empower said Board of Dlreo.
tors to taks all such other and furthel
action as the said Board shall deem nsces.ssry or proper In connection therewith, and
also Including considering and voting upon,
the approval and ratification ef all pure
chases, contracts, aota, proceedings, also
Hons and appointments by the Board el
Directors and the Executive Committee!
tlnce the Annual Meeting; of the stockhold
era of the Company on April . 1811, and,
of all matters referred to In the proceeds
Inga of the Board of Directors snd tha Ex.
ecutlve Committee, which, until the meet.
Ing, will be open to examination by stock-
holders ef record during business hours at
the New Yor3 ofllee of the Company, No,
10 Church Street, New Tork.

The transfsr books of both ths Common
and Preferred Stock will be closed at the.
closs of business on Friday, March 14, lilt,
and will be reopened at 10 A. M. on
Wednesday. April 8. Itlt.By order of the Board of Director.

DAVID BOSMAN. Secretary.

Founded 1803

The Merchants National Bank

of the City of New York
NOTICE IB HEREBY OIVEN that si

Special Meeting of the Stockholders of th
above Bank will be held at Ita offices, tlWall Rirset, Borough of Manhattan, New
York City. March It, lilt, at lllOO o'clock
Noon, for the purpoae of acting upon
propositions to alter the par value ot thecapital stock from ISO cer shara to 8l0
per share; to Increase ths capital stack:
from 13,000,000, represented by 40,00
shares, each of the par value tlo, te
13,400,000, to be represented by 10,40
shares, each'-o- f tha par value of 1100; te
elect three dlrectora to flu vacanctee In theBoard; and to transact auch other boat
neaa as may come before the meeting.

By order of the Bonrd of Directors.
O. E. PAYNTEB. Cashier.

Dated. New York, February 31th. 1111.

THE PENNSYLVANIA RAILROAD COM-I'AN-V

General Office, Brood Street Station.
PHILADELPHIA. 4th March, 1911.

An ELECTION FOR THREE DIREC
TORS, to aerve for the term of four yeara,
to succeed those whote term will expire
with the said election, will be held oa
Tueaday, the 3Mh day of March, lilt, be-
tween the houra of ten o'clock A. M. and.
alx o'clock I'. M at the Oeneral Office ot
the Company, Broad Street Station, Phila-
delphia, At that time and place a vote,
or votea, will alee be taken on auch othersubject, or subjecte, as shall have bees
directed by the Htockholdera at their an-
nual meeting on tht 11th of March, lilt.LEWIS NEII.SON. Secretary.

OFFICE OF
FEDERAL .MIM.NO A SMEt.TTNO CO.

tl Broadway, New York City, March 34, 1118.
The annual meeting of the atockholdere

of the Federal Mining A Hmeltlng Com-
pany for the election of Dlrectora and the
tranaactlon of any butlneas which may
lawfully come before the meeting will be
held on Monday. Anril It. 1919. at the
office nf the Company. 32 Broadway, New
iori uuy, at a o'ciock in tne axiemooa.

The atock transfer books do not close,
but atockholdere of record at the does of
buslneas on March 24. 1919. shall have thepower to ote.

M. A. FIIEPHERD, oretarr.
UNION 1IAO A rflKPnilATlnV.
131 Broadway. New York City. March 3, Hit.

Notice Is hereby given that the annualmeeting of the atockholdere of Union Bag
A Paper Corporation will be held at Its
office, No. IS Exchange Place, Jeraey City.
New Jereey, on Tuesday, tho tth day of
April, 1919, at 11 o'clock In the forenoon,
for the purpose of electing Directors and
for the transaction of aurh other buttneta
as mav properly come l.efore the meeting.

u. necretary.

TheHome Insurance Company

New Vnrk. March 31, lilt.The Annual Election fur Directors of th1
Cjinpany lll b li.UI .,t the office of tha
Company, No. tt Cedar .tt . on Monday,
April 7. 1919 Folia open from 13 M. to 1
o'clock P M.

L. TYNER, Vlre-Pr- A Secretary.

DIVIDENDS AND INTEREST.

St. Louii-Sa- n Francisco Railway Company
Under the terms of Itt Adjustment

Mortgsge, St. Louis-Sa- n I'rancltco Ball-'.a- y
Comper.vK Vi!!, or. rri le', 1019.. ray

to the Jioldora of Ita Adjustment Mortgago
alx per cut. gold bonds, a semi-annu-

Installment of Interett of 3",. being the In-

terest for the tlx months tnded December
31, 191 S, at do maximum ra'o carried by
the Adjuatment Bonda

Payment of such Interest will be made
at til utile of tlie Compuny, Bouna
1H.1", ISO Broadway, New York, on pre-

sentation and surrender of the proper cou-po-

for eucti Interest, and appropriate
ownership certificate.

Dated. Now Y'ork, March 72nd. 1919
BT. LOUIS-SA- RAILWAY

COMPANY
By C. W IIII.LAltK, TreaaureT.

CLEVELAND. I'IM'INVTI. ( llICAtiO
A HI. I.IH'IH RV. CO.

Grand Central Tennln.1, N Y , March M, 1119.
hubject to the approal of the Director

Cenrrsl nf Railroad, a dltldet.d of ONI)
AND PER CENT. (II 15
pr share) on the prefi-rre- stocJt of this
Company hoe bn declare! payable on
MonUio, April 31st. i:u'J. to strnkhnldera
nf recor 1 at the clots of tiutlnett on Tues-ds-

April let
MILTON fl BAROER Trestnrer.
.Il'l. Il'.l KAYSI-.l- t A CO.

A regular quarterly riMdenJ of two per
cnt 2!i upon the common capital stock
nf .lullut Kayeer A Ci has heen ilTlared
I'snb! April 1, 1919, tn the holdera of
record nf turh stock at the dots ot butl-net- s

oti Man h 30. 1919
Dividend checha will be forwarded by

Guaranty Trutt Company ef New York.
LOUtS l.rH IVhOIIV. (ternary.

THE IIAMIi:it .NATIONAL BANK
of the Cltv of New Y'ork.

New York, Mar'h 31st, lilt.
The Bosrd nf Directors have this day de.

clared Dividend of EIGHT I'Elt CENT.,
payable on nnd after April lat. 1919 Ths
Transfer RooJie will remain elnt.d from
March :tnd. 1919. until that date

WM-- E CABLE, --JR., Caihltr.

WESTFWP W.R COF PC RATION
The Board of Dlrectora have declared aquarterly dividend of on th prtftrrea

atock. payable April 18th. 1111, to stock-
holders of record at th clote ot buslneas
March list. Kit,

II. P, WILSON, Sestetar.
New Terk, March Jttb,


